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wrth bﬁ and smgular the rrghts members hereditements and appurtenances to the same be ongrng of in -
ncidént or éppertaining, and 81 of the rents, issues, and ‘profits which .may arise or be had therefrom,
and» rtg]u‘tlrng all hef ng,=plumbrng, and hghtmg f;xture§ and equrpment now or hereafter atteohed to- or used in

i

. g B
/T.O HAVE AND TO HOLD all and smgular the sard premrses unto the Mortgagee, its successors and assrgns
fo!éver ‘.

N B 3
The Mortgagtﬂ’ cmenants that he is Iawfully sexz d of the premrses heremabove descrrbed in fee stmple ab-
solute that he ‘has food right ‘and Tawful authority " to sell conve
‘are free and'clear of all liens and encumbrances whatsoever. - The Mortgagor further covenants to warrant and.for- -
sever defend ‘all and -singular the premrses unto the_ Mortgagee” forever, from-and agarnst the Mortgagg(and all per-
sons whomsoever.lawfully claiming the, dame or any part thereof : RO

The Mortgagor covenants and agf ees as follows: [

1. That: he wrll promptly pay the principal of’ ‘and mterest on the m_debtednes videnced by the said note, at

the times and-in the manner therein provrded Privilege is reserved to phy the debt in whole, or in an amount equal _
£ to one.or more monthly payments on the principal that are next due on the nqfe, on the first day of any month prior

to matunty, provided, hotvever, that written notice of an- intention to exercise such privilege is given at least thirty

(30) days- prier to” prepayment and, provided, /urlher, that in:the event the debt is paid in full prior to maturity and

at_that time it is insured under the provision’s of the National Housing' Act he will pay to the Mortgagee an insur-

ance prenitum charge of one petdentum. (196; of the origingl- phncrpﬁl amount thereof, except that in_no event shall

_ the adjusted premium exceed thé ag re 'ate meunt of premium chgrges which would have been payable

gage has, continued to be insured unfil- smaturity; such payrient to be applied by the Mortgagee upon_ its obligatron

to the Secretary of Housing and Utbah- Development on account;of mortgage insurance.

.2 That together with, and in addition to the monthly psyments of principal apd nterest payable.under the RN
germs of the note secured hereby, hé will pay to the Mortgagee on’the first day of, each month until the sard note
s t'ully paid, the following sums: ' : -
(a) An ﬂmount sufficient to, provtde e holder ‘hereof wtth lunds to pay the next mortgage lnsu.r\slce premium if this instru-

ment ind the note secured hereby are insured, or a ﬁ;onthly charge (in lieu pf a mortgage insyrance premium)’if theyare
held by the Secretnry of Housing, and Urban Development as follows: * / . N

(I) If and so long as said note of even dare and this instPufient are insured or are retnsured under’ the provisions of the
* Nativnal Housmg Act, an amount suft'rcrenl to accumulate in the hands-of the holder.one’ (1) month prior to its due-
date the annual mortgage insurance premium;; :in order to provide such holder with’ funds tof Pay such premium to the
Secretary of Housing and Urban Development pursuant te the Natronnl Housing Act, as nmended andt_)pphcable

Regulattons thereunder, or
d

(ID) If and so 1g g as said'note of even date and this instrument are held by ‘the Secretnry of Houstng end Usban De-
velopment, a8 monthly charge (in lieu of & mortgaxe\insmance premiimm) whlch “ghall be in an amount equal to one~
twelfth (1/12) of one-half ¢4) per centum of the dverage outstanding balance ‘due on the note computed without taking
into account delinquencies or, prepayments, '.’ s , . N .

(b) A sum_ equal to the ground rents, if any, next due, plus the’ premtums that wiil next become due and payable on pollcles .
‘of ﬂre end other hazard insurance covering-the mortgaged property, plus taxes nnd,essessments next due on'the mortgaged
property (al! a6 eftimated by the Mortgagee) less all sums already paid therefor divided by the number of months to efapse
before d6ne (1) month prior to the date wheh such ground rents, premiums, taxes, and assessments will become delihquent,
such sums to be Keld by Mortgagee in tamust to. pay said ground rents, premiums, taxes, and special assessments; end

. (r)Al) payments mentioned. in the twa preceding subsectrons of this paragraph and all paymeiits to be made under the note
secured hereby shall be added together and the aggregﬂte amount theredf shall be paid by the Mortgagor each ni 3
‘single payment to be appl y the Mortgagee.to the [ollowrng items in _the order set t'orth -
(1) premium: charges under the cantract of tnsurence wtth the Secretary of Housing and Urban Development
charge (in lieu of mortgage insurance presiium), as the case may be}
(II) taxes, special eséédsments, iteé‘and other hazard insurance premiums;
(I1) interest'on.the noté secured Hereby; and e
. (1V) amortization of the pr_inctpnl of said note..

a3
N R . F - * : o b . "L
Any deficiency In the amount of ahy such aggregaté monthly payment, shail, unless made good by the Mortgagor prior.to- -
the due date of the next such payment, constitute an event of default under this mortgage. The Mortgagee may collect.g
‘‘late charge’’ not to exceed two cents (2¢) for each dollar (31) of each payment! more thani fifteen (1§)~days in, arrears to
cover tt}e extra expensgiinvolved in’ hnndlmg delinquen! paym(;nts

3. If the total of the payments made by the Mortgagor under (b}of paragraph 2 preceding shall. ext _ed 1e. amQunt
of payments actually made by the Martgagee for taxes or assessments or msurance premtums, as the tase. maybe,
such excess shall be credtted by the, i If however,
the monthly payme':nade by the M
and assessments ] dﬁinsurance prenyi
pay to the Mortga dny amount ned
taxes, assessments, or insurance prent
in accordance ‘with the provisrons of 4
thereby; ‘the Mortgagee shall,’in com|
all payments made under the provisions of (a) of paragraph 2 hereof which. the Mortgagee h ¥
to pay to the Sgcretery of Housing Lnd Urban Development and..any balance remal
under the proﬁs{ons of (b) of paragraph 2 hereof I there s shgll be.a default under any . of the provxsrons ot “this
mortgege resultmg in a publrc sale U the premrses covered hereby, or- if the pr perty is otherWise acqurred after




